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The Value of the Association: Member Engagement
Tracy Betts

At the end of last year, after we were notified
by SRP as to the cost-of-living adjustment
(COLA) that would be made to the pensions
of international retirees (5%), one of our
Association members (thanks Bob Cole!)
alerted the Board that several of the Plan
provisions were not being applied
correctly.  For the last six months, the Board,
in particular, the Association’s Retirement
Plan and Life Insurance Committee have
spent countless hours of analysis, internal
discussion, strategizing, and conferring with
outside counsel hired by the Association to ensure proper interpretation and execution
of the Plan and consequently to protect our pension benefits.

While we await a formal communique from SRP soon about the outcome of our
efforts, I cannot think of a clearer example of the Association so thoroughly fulfilling its
mission to "monitor Bank activities and policies in order to promote the rights and
interests of the members of the Association and other retirees of the Bank Group as a
whole”. We have just seen the value of member engagement and what a group of
committed people who volunteer their time and talents can do when they come
together and work towards a common goal. I am proud to be associated with such
committed and hard-working individuals as those serving on the Board with me
and volunteering in several of our Committees. 

So, if you haven’t already gotten involved in the Association’s work, please do so now.
Why not lend a hand to one of the Committees listed below?  And if you know any
retirees who haven’t yet joined because they don’t see any reason to, please reach
out to them and tell them what we are doing on their behalf. 

Help us to harness the expertise of all IDB retirees and continue to strengthen the
Association so it, in turn, can better serve you—today and in the future.

https://www.facebook.com/groups/206213059414140/
https://www.ajbid.org/en/membership-registration/
https://www.ajbid.org/en/
http://events.r20.constantcontact.com/register/event?llr=donqebdab&oeidk=a07ej7m5xwq99f7627a&condition=SO_OVERRIDE


Cost-of-Living Adjustment (COLA) to 2022
International Pensions.

Update

The Association has continued to work, with the assistance of outside counsel, to
make the case for the full COLA of 6.8% to be applied to our pensions in 2022 and we
are optimistic about the outcome. The Managing Committee of the Plan met on May
16 during which the retirees’ representatives reiterated our position. While we must
abide by the confidentiality rules of this Committee, we understand SRP will issue a
formal communique in the next few days and we will let you know immediately if any
action is needed on your part.

Election Cycle
The Association has begun to explore
ways to improve the process by which
we elect new Board members—not only
by reducing the time and costs involved,
but more importantly, by minimizing
interruptions in the Association’s work
program. Since this process is governed

by the Association’s By-Laws, any amendment will require approval by the
Association membership by putting the proposal to a vote. 



June 15: Workshop with the Staff Association. Our Association will participate in 
avirtual workshop with the Staff Association to discuss the retirement process, lessons 
learned and special considerations. The workshop will include an introduction to our 
Association and a Q&A session. Spread the word to soon-to-be retirees and hopefully 
our future members!

June 22: Virtual Open House. How well do you know the Association? Here is your 
chance to learn more about it! We are hosting a virtual open house on Wednesday, 
June 22 at 12:30 EST where you can meet the Board and find out what each of the 
Committees is working on. Please email us at retirees@iadb.org if you would like to 
participate and we will we send you a link.

PAST

May 26. Our colleague Marta Calderón shared
her expertise in house plant care and
propagation in a virtual workshop. She
described the five virtues plants have taught
her; plants that are easy to maintain indoors;
materials and tools needed to keep plants
healthy; and secrets to propagate plants,
especially succulents. The talk was very well
received with 75 registered participants.

UPCOMING

June 7: Association Picnic. The
Association is hosting a picnic at the
beautiful Lake Needwood in Rockville,
Maryland, in the Needwood Pavilion
facing the lake. We will offer a cold lunch
and beverages. For those who enjoy the
water, canoes, kayaks and paddle boats
will be available. Come and join us, and
feel free to bring a guest. Check your
email for more details and a link to
register. 

mailto:retirees@iadb.org


Board Committees
Congratulations and thanks to the new and returning members of the
Association's Committees, as listed below, effective May 2022.

Reminder: Tax Deadlines. For those of you who pay taxes in the United 
States, please note that June 15 is the deadline for payment of second-
quarter estimated taxes at both federal and state levels. For more information about 
quarterly estimated taxes or to download Form 1040-ES, click here. In addition, for 
tax reimbursement by the Bank, the deadline to submit forms IDB Tax Form 7R and 
IRS Form 4506-C (or an extension request) to the Bank’s Tax Unit is June 30. 

Calling All Artists! As a reminder, we would 
love to post photographs of original art by our 
members. Please send high-resolution 
photographs of your paintings, photographs, 
sculptures, drawings, or even cartoons 
to retirees@iadb.org.

https://www.ajbid.org/en/quill-and-ink/


We are delighted to welcome the following new members who joined the Association
in May:

Xiomara Margarita Alemán Delfín, Venezuela
Dino Marcello Caprirolo Cattoretti, Argentina
Maria Aparecida da Conceição, United States
Eligia de Decerega, Panama
Brooke Michele Diaz, United States
Roberto Fernández, Uruguay
María Soledad Guerra Durán, United States
Rosa Matilde Guerrero Murgueytio, Ecuador
Rosario del Carmen Lamas de Herrera, Peru
Janina Petruchelli Silva, United States
William Edward Schuerch, United States



Help Needed. We would be grateful if any of you with graphic design experience
could help us with the layout of a new publication and/or website design. Please let us
know if you could spare a few hours and write us at retirees@iadb.org.

Quill & Ink. Please check out Marta Calderón’s article “Four Surprising Strengths a
Greenhouse Gave Me After Five Years” published in our Quill and Ink. 

Our heartfelt condolences to the friends and family of María Soledad Guerra Durán for
the loss of her husband and our former colleague, Douglas Frost. 
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